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Annomayun. AxmyanbHocms UCCIe008aHUA 0DYCI08IEHA MeM, YO NOGblueHUe CINAHOAPMHOU CIABKU
HIC ¢ 12 oo 16% conpogodcoanocy cHudicenuem nopo2a o00A3amenvHol pesucmpayuu U 868edeHuem
ouppepenyuposantbix cmagoK Oisk OMOENbHBIX Kame2opulli mogapos u YCiye, 8C1e0Cmeue 4e20 IKOHOMUYecKue
nocneocmeust pegpopmvl He Mo2ym Ovlmb C8edeHbl UCKIIOUUMENbHO K U3MeHeHuro 6azoeou cmaeku. Llens
UCCe008aHUsL COCHOUM 8 OYeHKe NEPBbIX (DUCKATbHBIX U YEHOBbIX Pe3Vibmanos pe@opmbl HA OCHO8E OAHHBIX O
nocmynnenusix HJJC 6 pecnyonuxanckuii 6100dcem u OuHaAMUKe nompeoumenbCcKux yen 8 nocmpepopmenHblil
nepuod. B pabome conocmasnenvl UsMeHeHUsI HOPMAMUBHBIX NAPAMEMPOS HAN02A, OI00dCemHble HAZHAYEHU U
Gaxmuueckoe ucnonHenue NOCMYNACHUN, A YEHOBAs OUHAMUKA PACCMOMPEHA C YYemOM COBPEMEHHbIX
npeocmagieHull 0 MexaHusme nepeHoca Halo208oU Haepy3KUu 8 KOHeuHvle yeHvl. Ycmanosaeno, umo 6 2026 200y
porne HIIC 6 popmuposanuu Hano2oevix 00X0008 YCUNULACL, OOHAKO (akmuyeckas OUHAMUKA NOCMYNJEHUL
onpeoensemcs He MOAbKO NOBbIUIEHUEM CMABKU, HO U COCMOSAHUEM HAN020801 6a3bl, 0bveMamu 8HYMpPeHHe20
obopoma u umnopma, OeticmsyoWUMU Tb2OMAMU U KAYeCMB8OM HAI0208020 AOMUuHUcCmpuposarus. OOHOBpEeMeHHO
6 augape-cenmsope 2026 200a ycmouuugo2o YCKOPeHUs azpecupOo8aHHOl UHQIAYUU He HAOIO0AN0Ch, YMO He
UCKTIOHAem YaCmMUYHO20 U HeOOUHAKOB020 NePeHOCd OONONHUMENbHOU HA02080U HASPY3KU 6 YeHbl OMOeTbHbIX
mosapog u yciye. Hayunas Ho8usna uccnedoganus 3aKmOYaemcs 8 KOMHIIEKCHOU OYEeHKe Nepeblx
nocmpeghopmennvix Oaunvix Kazaxcmauwa ¢ O0OHOBPEMEHHbIM DPACCMOMPEHUEM (DUCKATbHBIX pe3yibmamos
usmenenuss HJJC u peaxyuu nompebumenvckux yeH. Taxoti nooxoo NO3601s€m pa3epaHuyums UMeHeHUue
YCMAHOBAEHHOU CMABKU, PAKMULECKYIO OUHAMUKY DI00ICEMHBbIX NOCIMYNJIEHULl U PLIHOUHBIL MEXAHUIM NepeHoca
Hanozoeou  Haspysku. Ilpakmuueckas 3HAUUMOCL  pPe3YNbMAMO8  ONPeodensiemcs BO3MONCHOCIbIO — UX
ucnowb308anus npu nocieoyiowell oyenre sgpgexmusnocmu pepopmvr HIC u xoppexmuposke ee napamempos ¢
yuemom 3a0ay yeeaudeHus 61004#CemHbIx 00X0008 U 02PaHUYeHUsI OONOIHUMENbHO20 YEHOB020 0A8NEHUA.

Kniouesvle cnoea: nanoe Ha 000a61eHHYIO CMOUMOCMb, HANO206AA pehopMa, 20CyOapCcmeeHHblll
0r0021cem, UHGPDIAYUSA, HATIO208bIIL NEPEHOC, HATI020B0€ AOMUHUCTPUPOSAHUE, (DUCKATbHAS NOIUMUKA.

OcHoBHbIe TOJOXKEeHUS. [loBbIIeHHE CTaBKM Hajiora Ha J00aBIEHHYIO CTOMMOCTh
SBJISIETCSl OJJHUM W3 HanOoJiee 3HaYMMBIX 3JIEMEHTOB HayoroBoil pedopmbl Kazaxcrana 2026
rojia, IMOCKOJIbKY 3aTparuBaeT OJHOBPEMEHHO HMHTEPECHl TOCYJapCTBa, XO3AWCTBYIOIIMX
CyOBEKTOB M KOHEYHBIX MOTpeOHTeneld. DJKOHOMHUECKAs OLEHKA TaKoil peOopMbl HE MOKET

Cite this article as: Tleubekova A.D., Azhiguzhayeva A.B., Zhumanazarov B.B. Vat reform in Kazakhstan in
2026: initial results of implementation. Statistics, accounting and audit. 2026, 3(102), 169-181. (In Russ.). DOI:
https://www.doi.org/10.51579/1563-2415.2026.-3.13

169


https://www.doi.org/10.51579/1563-2415.2026.-3.13
https://www.doi.org/10.51579/1563-2415.2026.-3.13

OTPaHUYMBATHCS COMOCTABJICHUEM IPEKHEH W HOBOM CTaBOK HAJIOra: ee pe3yJbTaTUBHOCTh
OTIpeZIeTIsIeTCsl TeM, HAacKOJIbKO u3MeHeHue mnapameTpoB HJIC crmocoOcTByeT yKperieHuio
JIOXOAHOM ©Oa3zpl Olo/pkeTa M KakuM O0pa3oM JIOTIOJIHUTENIbHAs HajoroBasi Harpyska
pacnpenensercs MeXIAy YyJYacTHUKamMu pbiHKAa. B ostoit cBssu B wuccinenoBanun HJIC
paccMaTpuBaeTCsi OAHOBPEMEHHO KaK MHCTPYMEHT (hOPMHUPOBAHUS TOCYIaPCTBEHHBIX 10X0/10B
U Kak (aKkTop, CIOCOOHBIH BO3AEHCTBOBATh Ha IMPOIECC IIEHOOOpa3oBaHMs. TakoW MOIX0n
MO3BOJISIET OLICHHWBATh MEPBbIE MOCIEACTBUS pedOPMBbI C yUYETOM B3aUMOCBSI3U (PHCKATBHBIX
3aJa4 rocyAapcTBa, OCOOEHHOCTEN HAJOrOBOTO aJMHHUCTPUPOBAHMUS M BO3MOXKHOM peakuuu
NOTPEOUTENHCKOTO PHIHKA.

Beenenne. C 1 suBaps 2026 roma B Ka3zaxcraHe nM3MeHEHBbI OCHOBHBIE MapaMeTphbl
HaJlora Ha J00aBJIEHHYIO CTOMMOCTb: CTaHAAapTHAs CTaBKa MoBbIleHa ¢ 12 10 16%, cHibkeH
HOpOr 00s3aTeNbHON PErUCTPaliK, a Ul OTJACNIBHBIX COLMAIbHO 3HAYMMBIX TOBApOB U yCIYyT
MPEIyCMOTPEHBI MOHIKEHHbIE cTaBku [1]. /laHHBIE M3MEHEHUS CTadl OJHUM M3 KIFOYEBBIX
AJIEMEHTOB HAJIOTOBOKM pedopMbl, HANPaBICHHON HA paclIMpeHue HeHSPTIHON JOXOMHOMN 0a3bl
Oro/pKeTa U TOBBIIICHWE YCTOWYMBOCTH TOCYIapCTBEHHBIX (huHAHCOB. Bmecte ¢ Tem
MU3MEHEHHE MapaMeTPOB KOCBEHHOTO HAJIOTOOOJIOKEHUS 3aTParuBacT HE TOJBKO OIOKETHBIC
MHTEpEChl IOCyNapcTBa, HO W YCIOBHUS JEATENbHOCTH MPEINpPUATHI, CTPYKTYpY H3IEpIKEK,
NOTPEOUTENHCKHIA CIIPOC U TPOLIECCHI IEHOOOPA30BaHMUSL.

OxoHomuyeckoe 3Hadenue nosbiueHus HJC  onpexpensercs  JIBOWCTBEHHBIM
xapakTepoMm ero BozaeicTBus. C OJHOM CTOPOHBI, YBEIMYEHHE CTaHIAAPTHON CTaBKU U
pacuipeHie MOTEHIUAIBHOTO Kpyra IUIATeNbIIMKOB CO3/IAl0T MPEANOChUIKM sl pocTa
HAJIOTOBBIX MOCTyIUIeHUuH. C Ipyroil CTOpoHbI, AONOJHUTENbHAS HAJIOroBasi Harpy3Ka MOXKET
MIOJJHOCTBKO WJIM YacTUYHO TIEPEHOCUTHCS B KOHEYHBIE IIEHBI, paCIpEACissach MEXKIY
MIPOU3BOUTENSAMH, MPOJABIAMU U IMOTPEOUTENIIMU B 3aBUCHMOCTH OT CTPYKTYPbl PBIHKA,
AJIACTUYHOCTH CIPOCa, YPOBHSI KOHKYPEHLIMU U IPUMEHSAEMOT0 HalIoroBoro pexuma. [loaromy
M3MEHEHHE HOMUHAJIBHOM CTaBKM caMO MO ce0e He IMO3BOJISIeT OAHO3HAYHO CYAWTh HHU O
BEJIMYMHE JIONOJHUTENBHBIX J0XOJO0B OrOJKeTa, HM O MaciuTabe BO3MOXKHOIO ILIEHOBOTO
addekra.

Oco0y10 aKkTyaJabHOCTh NPUOOpETAeT aHalU3 IMEPBBIX pPE3YJbTaToOB pepopMbl Ha
¢dakTnueckux aAaHHbIXx 2026 roma. Ha panHem oTame JeiicTBHS HOBBIX HOPM Ba)KHO
pa3rpaHUYUTh OXKHJIAeMbIH (PUCKATBHBIN APQPEKT, 3aJI0KEHHBINH B OIOKETHBIX MapameTpax, 1
peabHO CKJIA/IbIBAIOIIYIOCS AUHAMHUKY MOCTYIUIEHUH, a TaKkKe ONPEIeTUTh, COMPOBOXKIAETCS
JIM TIOBBIIIEHHE CTABKH 3aMETHBIM M3MEHEHHEM OOILEro YpoBHs MOTPEOUTENbCKUX 1IeH. Takoit
MoJX0/T TI03BOJIsIeT paccMatpuBath pedopmy HJIC kak sKOHOMHYECKHIA MPOIIECC, PE3yIbTaThl
KOTOpOro (OPMHUPYIOTCS IO/ BIUSHUEM COBOKYITHOCTH OIOJUKETHBIX, PBIHOYHBIX U
WHCTUTYLIMOHAJILHBIX (DAaKTOPOB.

Llenp umccnenoBaHUsI COCTOMT B OIIEHKE MEpBBIX pe3ynbTaroB pedopmsl HIC B
Kazaxcrane B 2026 rogy Ha OCHOBE COINOCTaBJIEHHS] W3MEHEHHH ero (puckajabHON poiau u
HaOM01aeMol TMHAMUKHU MOTPEOUTENILCKUX LIEH TOCNe MOBBIMICHUsI CTaHIapTHOM cTaBku. B
paMKax HcCeIOBaHHs PAacCMaTpUBAIOTCS JIBAa B3aMMOCBSI3aHHBIX BOIpOCA: B KaKOM CTEMeHU
ycunenue goxonHod ¢ynkuuu HJIC moarBepxnaercss OIOPKETHBIMU IOKa3aTelsIMU |
(bakTHUECKUMHU TOCTYIUICHUSIMU, a TaKXe I03BOJIAET JIM JUHAMHUKAa MOTPEOUTEIhCKUX IEH
TOBOPUTH O MPONOPLUOHATIBHOM MEPEHOCE MOBBILIEHHUS HAJIOTOBOW HAarpy3Ku Ha KOHEYHOI'O
noTpeouTes.

Jluteparypublii 0630p. CoBpeMeHHbIE HCCIIEOBaHUS Hajora Ha J00aBJIEHHYIO
CTOMMOCTBH COCPEIOTOUYEHBI MPEUMYIIIECTBEHHO BOKPYT TPEX B3aHMMOCBS3aHHBIX MPOOJIEM: ero
poiau B (OpPMUPOBAHHM TOCYAAPCTBEHHBIX IOXOOB, pacIpellelieHUus] HAJIOrOBOW HarpysKu
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MEX1y YYaCTHUKaMHM pblHKa M 3()(EKTUBHOCTH HAIOrOBOr0 aJMUHHMCTpUpOBaHus. B
Ka3aXCTaHCKOW JUTEpaType OCHOBHOE BHUMAHHE TPAAUIMOHHO YJaensercss (UCKATbHOMY
3HaueHnt0 HJIC ¥ WHCTUTYUHMOHAJIBHBIM YCJIOBHMSM ero B3uMaHusa. Ecenrammynsr H.,
KypmanraeBa A.A., XKymara3sr M. u Hapein6aeBa A.C. paccmatpuBaror HJIC xak onuH u3
3HAQUUMBIX UCTOYHUKOB JIOXOZOB OIOJUKETa M CBS3BIBAIOT MOBBIIIEHHE PE3YJIbTATUBHOCTH €T0
aIMUHUCTPUPOBAHUS  C  JaJbHeWHied  [UQpOBHU3AIME  HAJIOTOBOTO  KOHTPOJIS U
COBEPILEHCTBOBAHUEM MEXaHM3MOB yuera [2]. bimskasg 5oruka IpocieKuBacTcs U B
uccnenoBanmsix OOCP, rae sdpdexruBHocts HIC oreHnBaeTcss HE TOJIBKO 4Yepe3 BEIUUHHY
CTaHJAapTHOM CTaBKH, HO U uepe3 CTPYKTYpy OCBOOOKAEHUH, NPUMEHEHHE MOHM)KEHHbIX
CTaBOK, pa3Mepbl PErHCTPALMOHHBIX IOPOrOB M KAayeCTBO HAJIOTOBOIO aIMHHHUCTPHUPOBAHUS
[3].

[TpumenutensHo k Kazaxcrany namoroBas pedopma 2026 roma paccMarpuBacTCs
MEXIyHAPOAHBIMU OpraHU3alMsAMHU KakK 4acTb Oojiee LIMPOKOM MOJMTHKM IO PACIIMPEHUIO
HEHEe(TSIHOW JOXOAHOM 0a3pl rocymapcTBa. MeXTyHapOAHBIH BaMIOTHBIA (DOHJ OTHOCHT
noBbllieHue cra”aaptHo crasku HJIC k yMciny KIIrO4eBBIX 3J€MEHTOB HOBoro Hamorosoro
KO/IeKCa, OJJHOBPEMEHHO OIYEPKHBasi 3HAYEHNE COKPAIIIEHUS! HAJIOTOBBIX JIbI'OT U MOBBIIICHUS
3¢ dekTUBHOCTH MOOWIM3auKu  J10XoA0B [4]. Takoil moaxoa MO3BOJSET paccMaTpuUBaTh
OXKHJIaeMbIii (DUCKAJBHBIA pPe3yNbTaT pedOopMbl KaK CIIEACTBHE HE OJHOTO PEIICHHsS O
IIOBBIIIEHUH CTaBKH, & COBOKYITHOIO U3MEHEHUS IapaMETPOB HAJIOTOBOM CUCTEMBI, BIUSIOIINX
KaK Ha pa3Mep HaJoroBoi 0a3bl, TaK M Ha CTEIIEHb €€ 0XBaTa.

3HauuTENbHBI MaccuB 3apyOeKHOH JIMTepaTyphl MOCBAIIEH BONPOCY (HaKTHUECKOIro
pacnpesienieHnsi HaJIOroBoM Harpysku mociie u3meHeHusi craBku HJIC. B pamkax Tteopun
HAQJIOTOBOM HMHIMJEHTHOCTU ILIEHTPAJIbHBIM CTAHOBHUTCS BOIPOC O TOM, B KAakOW CTENEHU
JIOTIOJIHUTENIbHAsT HAJOroBasi Harpys3ka INEpPEHOCHTCS B KOHEYHbIE 1I€Hbl U Kakas €€ 4acTb
OCTaeTCsl Ha CTOPOHE NPOM3BOAMTENEH, MPOAABIOB JHOO MHBIX YYaCTHUKOB pBHIHKA.
Pe3ynbraThl paHHUX SMIMPUYECKUX HCCIEIOBAHUN CBUETENBLCTBYIOT O TOM, YTO II€HOBas
peakuus Ha uameHenne HJIC, kak mpaBuio, HeogHoponHa. Carbonnier C. Ha Marepuanax
¢bpaHIy3ckux pedopM BBIIBWI 3aMETHBIE pa3IMyMsl B CTENEHH IE€peHOca Hajora MexIy
otaenbHeIMU pbiHKamMu [5]. Kosonen T., nccnenys cumxenue crasku HJIC B cextope ycuyr,
YCTaHOBMUJI HEMNOJHOE OTpPaXKEHHWE HAJIOrOBOrO W3MEHEHHs B KOHEUHBIX LieHax [6]. bonee
mmpokuit ananmu3 Benedek D., De Mooij R.A., Keen M. u Wingender P. moka3zai, uto
M3MEHEHUs CTaHJApTHOW CTaBKH B CPEHEM IE€peNaloTCsl B LIEHbl B OOJBIIECH CTENEeHU, YeM
KOPPEKTHPOBKH MOHIKEHHBIX cTaBoK [7]. B cBoto ouepenp, Benzarti Y. u Carloni D. nokazanu,
YTO SKOHOMHUYECKUE IOCJIEACTBUS M3MEHEHUS] KOCBEHHOTO HAJIOTa PaclpeieisiioTCs MEXIY
HECKOJIbKUMH TpYyNIaMH YYaCTHUKOB pBIHKA, BKIIOYas MOTpeOuTenel, coOCTBEHHHKOB
NPEANpUsATHA, paOOTHUKOB U MOCTaBUIMKOB [8]. Tem caMbIM ropuaudeckas 00sS3aHHOCTh I10
yIjIaTe HaJora He TOXKAECTBEHHA €ro (PaKTHYEeCKOMY SKOHOMUYECKOMY OpeMeHH.

Bonee mo3aHue nccnenoBaHus CYIIECTBEHHO YTOUYHWIIM TPEACTABICHUS O MEXaHH3Me
neHoBoro neperoca. Bellon M. u Copestake A. cBA3bIBalOT €ro BEIMYUHY ¢ MHTEHCUBHOCTBIO
KOHKYPEHIIMM W CTENeHbI0 MNpoaykToBou muddepenmmarmum [9]. Shiraishi K., wmcmons3ys
JAHHbIE PO3HUYHON TOProBin SNOHMM, TaKKe BBIABUI 3HAYUTENbHYIO HEOIHOPOIHOCTh
peakuuu 1eH Ha eauHooOpazHoe noBeimeHre HJAC u mokasan 3aBHCHMOCTh pe3yjbTara OT
NIACTUYHOCTH  CIIpoca U YpOBHA pbIHOYHOM  KoHueHTpaumu [10]. Hccnenosanue
Dimitrakopoulou L., Genakos C., Kampouris T. u Papadokonstantaki S. Ha pbIlHKE TomMBa
IPEYECKUX OCTPOBOB MOATBEPKIAET, YTO KOHKYPEHTHAs Cpefia BIUSET Ha MACIITa0bl MepeHoca
HAJIOTOBOW HArpy3KH, XOTs Jaxke Mpu OoJiee BHICOKOW MHTEHCUBHOCTH KOHKYPEHIIUH MOJIHBIH
nepeHoc Habmomaercst He Bceraa [11]. B coBOKyMmHOCTH 3TH pe3ybTaThl MOKA3bIBAIOT, YTO

171



u3MeHenre craBku HJIC Henmb3s MeXaHHMUECKH CONOCTABIIATH C JUHAMUKON OOIIEro ypoBHS
IIeH, TIOCKOJIbKY KOHEYHBIH 3((EeKT ompenensercs XapakKTepHUCTUKaMU KOHKPETHOTO PBIHKA,
CTPYKTYPOH cIipoca U MPEUIOKEHUS] U IPUMEHSIEMbIM HaJIOTOBBIM PEKUMOM.

OtnenbHOE  HampaBlI€HME UCCIEAOBAaHUM CBA3aHO C  BIMSHMEM  HaJOTOBOIO
aaMuHECTpUpoBaHus Ha cooupaemoctb HJIC. Bellon M., Dabla-Norris E., Khalid S. u Lima F.
Ha Marepuasax llepy mokasanw, YTO BHEJAPEHHE OJIEKTPOHHBIX  CYETOB-(aKTyp
COIIPOBOXKJAIOCH POCTOM JEKIApUPYEMbIX OOOPOTOB M HAJIOTOBBIX O0S3aTEIBLCTB, MPUYEM
HanOosee 3aMeTHBIN 3 (dexT HabIoAaNCsA Cpean MajbIX NPEANPHATHI U B CEKTopax c Oojee
HU3KHUM UCXOJHBIM YPOBHEM HAJIOroBOM AUCHMIUIMHEI [12]. B mocnemyrormieir pabore aBTOpbI
BBISIBWIN pacnpocTpaHeHne 3¢Qexra TUPpOBU3ALUN IO IEMOYKaM KOHTPAareHTOB, YTO
yKa3bIBa€T Ha HAJIM4YUE CETEBOTO BO3ZCHCTBUS HanoroBoro koHtpons [13]. MexcrpanoBoe
uccienosanre Nose M. u Mengistu A. Takke TOATBEPKAACT MOJIOKUTEIBHYIO POIb IU(POBBIX
WHCTPYMEHTOB,  OJHAKO  TOKa3bIBaeT, UYTO WX  PE3YyJbTaTUBHOCTh  3aBHCUT  OT
MHCTUTYLIMOHAJIBHOTO KauecTBa HAJIOrOBOM aJMHHUCTPALMM, YPOBHSI TEXHOJIOTMYECKOTO
Pa3BUTHUSI U HOPMATUBHOM cpefinl [ 14].

[IpoBeneHHbIld 0030p TMOKa3bIBAE€T, YTO B CYHIECTBYIOUICH JHMTEPAaType IOCTATOYHO
MOJAPOOHO PpaCKpPBIBAIOTCS OTHAeNbHbIE acnekThl (yHkiuonupoBanus HJIIC, omnako B
OONBIMUHCTBE paboT (hHCKaTbHAS PE3yJILTATHBHOCTbD, IICHOBOW IMEPEHOC U aMHUHUCTPATHBHBIC
MEXaHU3Mbl paccMaTpuBaroTcs pasaensHo. [IpumenutensHo k Kazaxcrany BakHOe 3HaueHHE
npuodperaer TO oOcTosATENbCTBO, 4TO pedopma 2026 roma OJHOBPEMEHHO HW3MEHWIIA
CTaHJAPTHYIO CTaBKY, PETHCTPALMOHHBIN MOPOTr M OTAENbHBIC AJIeMEHTHl AudQepeHnnanum
HAJIOIOBOT'O peKuMa. B 3TOH CBSA3M UCCIIEI0BATENBbCKUIM HHTEPEC IIPEICTABIISAET CONIOCTABICHUE
NEPBbIX (PAKTHUECKUX PE3yNbTaTOB pedopMbl B IBYX HAMPABICHUSIX: TUHAMUKH MOCTYIUICHUN
HJAC B pecnyGiukaHcKuil OOMKET U U3MEHEHUs MOTPEOUTENbCKUX LIEH MOCNe BCTYIUIEHUS
HOBBIX I1apaMETPOB Hajora B CHIIy. Takoe COIOCTaBJIECHHE IO3BOJISET OLIEHUTb, HACKOJIBKO
HaOJIr0AaeMble  TIOCIEACTBUSL PePOPMBI  COOTBETCTBYIOT BbIBOJAM, C(HOPMHUPOBABIIMMCS B
MEXIYHAPOAHOM SMIMPHUYECKOI JIUTepaType, U Kakue 0COOCHHOCTH MPOSBISIIOTCS B yCIOBHUSX
Ka3aXCTaHCKON SKOHOMUKH.

Marepuaabl u Metoabl. MH()OpMalMOHHYI0O OCHOBY HCCIEIOBAaHHS COCTAaBUIN
Hanoroseiii kogexc PecmyOmuku Kazaxcran [1], odunmansubie pazbsicHenus Komwurera
TOCYJApCTBEHHBIX J10X0A0B 1o BompocaM mnpumenenus HJIC [15, 19], 3akoHsl o
pecnyonukanckom Orokere Ha 2025 u 2026 roawr [16, 17], nanusie bropo HarmoHambHOM
CTaTHUCTUKU O JUHAMHUKE MOTpeduTenbckux meH [18], a Tawxke MaTepuansl MUHHCTEpCTBa
(¢uHaHCOB 00 MCIOJIHEHUH peciyOIuKaHCKoro Oro/pkera 3a siHBapb-aBryct 2026 roga [20].
AHanM3 1EHOBOM JMHAMMKM TIPOBENIEH 3a SHBapbh-ceHTAOphr 2026 ronxa, YTO MO3BOJISET
OXBaTHUTb NIEPBbIE JEBITh MECSIIEB JEMCTBUS HOBBIX TapaMeTPOB HAJIOTa.

MerouKa HCCIIeIOBaHUSI OCHOBAaHA Ha CPABHUTEIBHOM U CTPYKTYpPHO-ITMHAMUYECKOM
aHalu3e TNepBbIX MocTpedOpMeHHBIX JaHHBIX. DUCKalbHAs COCTAaBIAIONIAS BKJIIOYAET
COIOCTABJICHNE IUIAHOBBIX OIO/KETHBIX Ha3HAUCHMH C (PAKTUYECKUMH IOCTYIUIEHUSIMU IO
H/JC, a Takxke pacder €ro J0Jid B COBOKYIIHBIX HAaJOTOBbIX Joxojax. [lns oueHku
MOTEHLMABHOTO 1I€HOBOrO 3(QeKTa OIpeAeseH pacuyeTHbI ypOBEHb IOJHOIO IepeHoca
MOBBIIIEHUS] CTAHJAPTHOW CTAaBKM B KOHEUHYIO LIEHY IPU HEM3MEHHOI IleHe 0e3 yueTa HaJlora,
Jlajee 3TOT OPHUEHTHP COIOCTaBleH C (PakTHUeCKOW JMHAMHUKOW OOIIero WHEKca
NOTPEOUTENLCKUX 1E€H M €ro OCHOBHBIX KOMIIOHEHTOB. [loimyuyeHHblE pe3ynbTaThl
XapaKTepU3yIOT MepBble HaONI0aeMble MpOsBICHUS pedOpMbl U HE MHTEPIPETUPYIOTCS Kak
CTporas NpUYMHHAs OLIEHKA, MOCKOJIbKY H3MEHEHHE IMOTPEOUTENbCKUX IIEH ONpesenseTcs
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COBOKYITHBIM BO3/IEHCTBHEM HAJIOTOBBIX, BAJIOTHBIX, TAPU(HBIX, BHEIITHEIICHOBBIX U JCHEKHO-
KPEIUTHBIX (DAKTOPOB, a TAKIKE TMHAMHUKOW BHYTPEHHETO CIIPOCa.

PesyabTaThl MW 00CyxaeHHe. AHanmM3 TMepBbIX pe3yiabTatoB pedopmer  HIC
MIPOBOAMUTCS IO TPEM B3aMMOCBS3aHHBIM HAIPABJICHUSAM: HU3MEHEHHIO MHCTUTYIIMOHAJIBHBIX
napaMeTpoB  Hajora, peaiu3alud ero  (UCKAJIbHOrO  MOTEHLUala U JIUHAMHKE
MOTPEOUTENBCKUX IIeH. Takol MOAXOJ MO3BOJISIET Pa3rPaHUYUTh HOPMATHUBHBIC HM3MECHEHUS
HAJIOrOBOT'O MeXaHU3Ma U uX (haKTU4ecKoe MposiBJeHnEe B OI0KETHOM U LIEHOBOH cdepax.

C 1 sauBaps 2026 roga crannaptHas craBka HJIC B Kazaxcrane nmoseimena ¢ 12 go
16%, a mopor ob6s3arenbHON peructpanuu cHkeH ¢ 20 000 1o 10 000 MecSYHBIX pacueTHBIX
nokazarenei. OIHOBPEMEHHO [UIsi OTAEIbHBIX JIEKAPCTBEHHBIX CPENICTB, MEIUIIMHCKUX
U3JENUi U MEAUIIMHCKUX YCIyT YCTaHOBJIEHa cTaBka 5% C MOCIEAYIOUIMM MOBBIIIEHUEM /10
10% c¢ 2027 roma, TorAa Kak Jjisi OTEUECTBEHHBIX MEPUOJUYECKHX I€YATHBIX H3JaHUMN
npenycmorpera craBka 10% [1, 15]. IIpu 3TOoM CHMXKEHME PErMCTPAMOHHOIO MOpOra He
O3HauyaeT aBTOMaTHueckoro BKkIodeHHs B cucremy HJIC Bcex cyObekToB Manoro
NPEANpPUHUMATENbCTBA, TOCKOJIBKY HAJOTOIUIATENbIINKH, TMPUMEHSIONNE CIelHaTbHbIe
HAJIOTOBBIE PEXHMMBI, HE TOJUIeKAT MOCTAaHOBKE Ha perucrpanuonsbii yuer no HJIC [19].
CnenoBarenbHO, pedopma 3aTparvBaeT HE TOJIBKO BEIMUYMHY CTaHIAPTHOM CTaBKU, HO U
NOTEHIMAJIbHBINA 0XBaT HAJIOroBOW 0a3bl, a Takke ycnoBus npumenenuss HJAC st pa3nuuHbix
KaTeropuil  Xo3siicTByrOmux  cyObekToB.  Cucremaru3alnus  OCHOBHBIX — M3MEHEHUUH
npezcTaBiieHa B Tadmmue 1.

Tab6umua 1 — OcHoBHble n3Menenus napametpo HIC B Kazaxcrane ¢ 2026 rona

OKOHOMHUYECKOE CoACpKaHne

[Tapametp 2025 ron 2026 Ton MEHCHISL
CrangapTHas CTaBKa 12% 16% YBennueHne HOMUHAJIBHOM CTaBKU Ha
HJC 4 IpOLIEHTHBIX ITYHKTA

. Pacmvpenne noTeHIUanbsHOro Kpyra
[opor obssatenbioii 20 000 MPIT 10 000 MPII TUTATEIBIIUKOB Ha

€rUCTpaLUK
pervetp 00IIIEYCTaHOBJICHHOM pPEeKHMeE

JlexapcTBeHHbBIE

CPEACTBA, MEIULIMHCKUE 5%, c noBbiienneM | JluddepenipoBanHas cTaBka st

JIbroThl

W3JIENUs U OTJIeNIbHbIE 1o 10% ¢ 2027 rona | coluagbHO 4yBCTBUTEIBHOTO CEKTOPA
MEJMIIHCKHE YCIYyTH

OTedecTBeHHBIE

HEePHOIIECKHe JIbrotst 10% [TpumeHeHne NOHMKEHHOM CTaBKH
NeYaTHbIC M3IaHUs

IDratessmmin CHP CHP He peructpupyrorcst | PerucrpanuoHnsslii nopor He

no HJIC IIPUMEHSETCS

[puMeyaHue: cOCTaBICHO MO McTouHKKaM [1, 15, 19]

[ToBeiienne crangaptaoit craBku HJIC ¢ 12 go 16% cooTBeTcTBYET YyBEIMUEHHUIO
HAJIOTOBOM CTaBKHU Ha 4 MPOIEHTHBIX MyHKTA, OJTHAKO CaMo 10 ce0e He 03HAYAeT aHATOTHYHOTO
pocTa KOHEUHOW IIeHbl obiaraemoro ToBapa. llpu Hew3MeHHOW IieHe Oe3 ydera Hajora u
MOJIHOM TIEPEHOCE JOTOJHUTEIHLHOW HAJIOTOBOW HArpy3KHM Ha IOKyMNaTesiss KOHEYHas IeHa
yBenmuuuBaeTcss mpumepHo Ha 3,57%. JlaHHas Benu4yWHA OTpaskaeT pacueTHbI 3ddekTt
MOJIHOTO TEePEHOCa M3MEHEHHUsI CTaBKH I KOHKPETHOW OO0JIaraeMoi Omeparud U He MOXKET
OBITH HEMIOCPEJICTBEHHO PACIPOCTPaHEHA Ha IMHAMUKY OOIIETo ypOBHS MOTPEOUTENBCKUX TIEH.

173




dakThyeckuil 11eHOBOM J(PQEKT ompenensieTcss COBOKYMHOCTbIO pPBIHOYHBIX U
WHCTUTYIIMOHATBHBIX (hakTopoB. K HUM OTHOCSTCS CTPYKTypa MOTPEOMTEIHCKOW KOP3WHBI,
NPUMEHEHHE TOHIKEHHBIX CTaBOK M HAJIOTOBBIX OCBOOOXKIIEHHM, 3JaCTUYHOCTH CIpOCa,
MHTEHCUBHOCTh KOHKYPEHIIUH, CTPYKTypa HU3AECPKEK W ILIEHOBasl MOJIMTHUKA XO3SIMCTBYIOLIUX
cyobekToB. IloaTOoMy cremeHbp mepeHoca OMOJHUTEIbLHOW HAOTOBOM HArpy3KH MOMKET
CYILIECTBEHHO Pa3IMyaThCsl MO OT/IEIBHBIM TOBAPHBIM I'PYIIIIaM U BUAAM yCiIyr. Takoil BBIBOJ
COOTBETCTBYET pe3yjbTaTaM HCCJIEIOBAHUN HAJIOTOBOW HHIIMJIEHTHOCTH, COTJIACHO KOTOPBIM
M3MEHEHHE KOCBEHHOT'0 HAJIOra PacHpe/IesieTCsl MEXy YYaCTHUKAMHU PhIHKA HEPABHOMEPHO U
JIMIIb YaCTHYHO OTPAXKAaeTCs B KOHEYHbBIX 1eHax [5-11].

OpnHoBpeMeHHO u3MeHeHue mnapameTpoB HJIC ycunwio ero 3HauyeHME B CUCTEME
JOXO0JI0B peciyOnukanckoro Owomkera. B coorBerctBun ¢ 3akonom PecnyOmuku Kazaxcran
«O pecnyonukanckom Oromxere Ha 2025-2027 ronp» manoBeie noctymieHuss HIC na 2025
roji ObuTH omnpeneneHsl B pazmepe 6 510 033 023 Teic. TeHre npu 00ImEM 00bEME HATOTOBBIX
nocryruienuid 15 193 343 932 teic. Tenre [16]. Ha 2026 rox cooTBETCTBYIOMIME MOKA3ATEIH
ycranoBjeHbl Ha ypoBHE 10 013 328 870 Thic. 1 18 886 018 913 ToIc. Tenre [17]. B pe3ynbrare
pacuernas noist HIC B rutaHOBBIX HAJIOTOBBIX MOCTYIUICHHUSIX Bo3pactaer ¢ 42,8 no 53,0%, a
TEMI IPUPOCTA MOCTYIUICHUH M0 JaHHOMY HAJIOTy 3aMETHO MPEBBIIIAET IPUPOCT COBOKYITHBIX
HAJIOTOBBIX J10X0/10B. OCHOBHBIE PE3yJIbTAThl PACYETOB MPEICTABICHBI B TAOIHIIE 2.

Tabauua 2 — [Tnanoseie moctymierns HJIC u ero goiis B HAaJOTOBBIX JOXOJaX PECITyOJIMKAaHCKOTO OIOKETa B
2025-2026 romax

ITokazaTensb 2025 rox 2026 rox M3meHeHne
IInanoBsie HAJIOTOBBIE 15,193 18,886 +24,3%
MOCTYIUICHHUS, TPITH TEHTe

ITnanoBsre moctymnenus HJC, 6,510 10,013 +53,8%
TPJIH TEHIe

foxs  HAC B IIAKOBLIX | ) oy 53,0% 102
HAJIOTOBBIX NOCTYIICHUSX

[IprMeuaHne: pacCUUTaHO 110 MCTOYHUKaM [16, 17]

[IpencraBneHHble JaHHBIE YyKa3bIBalOT Ha YycuwieHue ¢uckanpHoit pomu HJIIC B
MOJUTUKE PACIIMPEHUs] HEHEe(PTSIHbIX JIOXOAOB OIO/KETa, YTO COOTBETCTBYET OIIEHKaM
MexnayHnapogHoro BamtoTHOTO ¢oHma [4]. OgHako comocTaBieHUE OIOJHKETHBIX Ha3HAUYCHUN
OTpaXkaeT MPEXIE BCEro MIIaHUPyEeMblii 00beM JOXOA0B U HE MO3BOJISET U30IMPOBaATh 3P HEKT,
CBSI3aHHBIA MCKIIIOUMTENILHO C TIOBBbIIEHHMEM cTaBKM. Ha BenMuuHy MNOCTYIUIEHUMN
OJTHOBPEMEHHO BIIMAIOT JMHAMHKa BHYTPEHHEro o0OpOTa M UMIIOPTA, COCTOSIHUE HAJIOTOBOU
6a3bl, 0o0bembl Bo3Bpara HJIC, neicTByromme JbroThl, COCTaB 3aperuCTPUPOBAHHBIX
IUIATENIBIIMKOB M KAayeCTBO HAJIOrOBOIO aJMUHUCTpUpoBaHMA. [loaTOoMy paznuuus Mexny
napamerpamu OropkeToB 2025 u 2026 romoB ciedyeT HWHTEPIPETUPOBaTh Kak H3MEHEHUE
(UCKaTbHBIX OPHEHTHPOB, A HE KaK MPSIMYI0 KOJMYECTBEHHYIO OLIEHKY pe3yJibTaTa HaJorOBOH
pegopMmBl.

JlanHble 00 MCIOMHEHWH OIoKeTa MOATBEpXkIAloT 3HaunuTenbHbI Bkimax HJIC B
dbopmMHpoBaHNE HAJIOTOBBIX JOXOAOB. 3a siHBaph-aBrycT 2026 roja mocTyIuIeHUs MO JaHHOMY
Hajory coctaBuiu 5,49 tpaH Tenre, win 91,8% miaHa cOOTBETCTBYIOLIETO NEPUOAA, TOTJA Kak
COBOKYITHBIE HAJIOTOBBIE MTOCTYIUIEHHsI JOCTUIIH 11,64 TpiH TEHre Nnpu MCIOJHEHUH IIJ1aHa Ha
100,3% [20]. Hons HAC B (hakTHueckH NOCTYMMBIIMX HAJIOTOBBIX JTOXOAAaX COCTaBHUJIA OKOJIO
47,2%. IlomyyeHHOE COOTHOIIEHHWE MOATBEp)KAaeT Bhicokoe 3HaueHue HJIC mnga moxomHou
yacT OI/pKeTa, HO OJHOBPEMEHHO TIOKa3blBaeT, YTO JMHAMHUKA IOCTYIUICHHMH He
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BOCIIPOM3BOAUT B IMIOJHOW Mepe MpOMOPIHH, 3aJ0KEHHbIE B TOJOBBIX OIOJKETHBIX
Ha3HAYCHUSAX. OTO OOCTOATENBCTBO TpeOyeT pa3rpaHUuMBaTh HOPMATHBHOE ITOBBHIIICHHUE
CTaBKH U (haKTUUECKYIO pealin3aluio GUCKAILHOTO MOTEHIMAalIa HaIora.

Pe3ynbraThl anamm3a MOTPEOMTENBLCKUX IIEH XapaKTepH3YIOTCS MHOM auHamukoil. Ilo
JAaHHBIM BIOpo HAIMOHAILHOM CTATHUCTHUKH, TOJ0Bas HHGAIMSA cHU3mIachk ¢ 12,3% B nekabpe
2025 roma mo 12,2% B sBape 2026 roma, a B TOCICAYIOLIME MECSIbl MPOAOIIKUATIA
3aMemsaThes, AocTUrHYB 9,8% B aBrycte u 9,3% B centsiope [18]. Takum oGpazom, mocie
BCTymuieHnss HoBod crtaBku HJIC B cmily ycTOWYMBOrO yCKOpEHHsS OOIIEro HHJIEeKca
NOTPEOUTENBCKUX IIeH He HaOmonanoch. bonee moapoOHO AMHAMUKA MH(ISIUM 33 SHBapb-
ceHTs0pp 2026 roxa npencrapieHa B Tadauue 3.

Ta6auna 3 — [lunamuka naIswn B Kazaxcrane B ssHBape-ceHTsA0pe 2026 Tona

Ilepuon Wudmnsimums 3a mecst, % T'onoBas uHGIAIHS, Y0
STHBaph 1,0 12,2

DeBpatb 1,1 11,7

Maprt 0,6 11,0

Arnpenb 0,8 10,6

Maii 0,7 10,4

Urons 0,8 10,3

Urons 0,6 10,2

ABrycT 0,6 9,8

CeHTsI0pb 0,6 9,3

[IpuMevaHue: COCTABICHO M0 HCTOYHHKY [18]

CHxkenue rojoBoi nH(IsAIMU nocie nosbienus ctapku HJIC He mo3BosseT caenarb
BBIBOJ] 00 OTCYTCTBUU 11IeHOBOTO 3(dekra pedopMbl. M3MeHeHHEe KOCBEHHOTO HAJIOTa MPEXKIE
BCETO BIIMSAET HA YPOBEHb II€H OTJIEIBHBIX TOBAPOB U YCIYT, TOT/Ia Kak IMOKa3aTellb T'OJ0BOM
UHQIIALNN OTpaskaeT COBOKYITHOE BO3ACUCTBHE O0Jiee MIMPOKOT0 Kpyra MakKpOIKOHOMUYECKHUX
(bakTOpOB U 3aBUCHUT, B YACTHOCTH, OT 0a3bl cpaBHeHHs. Kpome Toro, oTAeIbHbIe KOMIIOHEHTHI
MOTPEOUTEITLCKOW KOP3WHBI B PA3JIMYHON CTEMCHW 3aTPOHYTHI W3MEHCHHEM HaJIOTOBOTO
pexkuma. Ha nuHamMuKy 11eH OJHOBPEMEHHO BO3ACHCTBYIOT BAIIOTHBIM KypC, peryiupyembie
Tapu(dbl, CTOUMOCTh UMIIOPTUPYEMOHN MPOTYKIIMH, TIPOU3BOJICTBCHHBIC W3JICPKKH, JTCHEKHO-
KpEeIUTHBIE YCIOBUS U BHYTpeHHH cripoc. [ToaToMy olieHKa 11eHOBBIX MOCIeACTBUI pedopMbl
TpeOyeT aHaiM3a HE TOJBKO OOIIEro WHAEKCA MOTPEOUTENBCKUX II€H, HO W JTUHAMHUKHU
OTJENBHBIX TOBAPHBIX U CEPBUCHBIX TPYIIII.

Pasmuumss  MeXay — OCHOBHBIMH — KOMIIOHEHTaMH  MH(IISAIUH  MOJTBEPXKIAIOT
HEOOXOIMMOCTh Takoro monaxoma. B suBape 2026 roga TOAOBOM TPUPOCT IIEH Ha
MTPOJIOBOJILCTBEHHBIC TOBAPhI cOCTaBIsUT 12,9%, Ha HEMTPOIOBOJILCTBEHHBIE TOBApHI - 11,7%, Ha
iaTHele yeiayru - 12,0%. K ceHTs10pto cooTBeTCTBYIOIIME TOKA3aTeIH CHU3MINCH 110 8,5, 11,0
u 8,9% [18]. Haubonee ycroiunBOoi B paccMaTpUBaeMOM TIEPUOJE OCTaBAIaCh WHQIISIIHS
HEMPOJIOBOIBCTBEHHBIX TOBAPOB. BMecTe ¢ TeM pa3imuyusi MeX1y KPyIMHBIMU TPYIIIIAMH HETb3s
HETIOCPEJICTBEHHO CBs3bIBaTh ¢ ToBbImeHHeM HJIC, MOCKOJIBKY BHYTPH KaKIOW W3 HHX
CYIIECTBEHHO Pa3MYaIOTCs MPUMEHSEMbIE HAIOTOBBIE PEKUMBI, OIS WMIOPTA, CTPYKTypa
W3JIEP’KEK U KOHKYpeHTHas cpena. Brinenenne codbcTBeHHOT0 2 (heKTa N3MEHEHUS HAIOTOBOM
CTaBKM Tpebyer Ooliee JETANM3MPOBAHHBIX JAHHBIX MO OTMENBHBIM TOBAPHBIM MO3UIUSM U
BUJIaM YCITyT.
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[lonyueHnble pe3ynpTaThl B IEJIOM COMNIACYIOTCS C BBIBOJAAMH 3apyOeKHBIX
smrupudeckux uccnenoanuii. Carbonnier C. u Kosonen T. BbIABWIM CyIIECTBEHHBIC
pa3nuuus B CTEIIEHU MIEPEHOCAa KOCBEHHOI0 HAJIOTA B IIEHBI MEXAY OTAEIbHBIMUA CEKTOpaMH |[5;
6]. Benedek D. u coaBTOpHI mOKa3anu, YTO XapakTep LIEHOBOW pEaKIMW 3aBUCHT OT BHUJA
HAJIOTOBOM CTaBKM WM HampaBjieHHs ee m3MeHeHus [7]. Benzarti Y. u Carloni D. ycranoBuim,
4TO SKOHOMHUYECKUH d3(dexkT H3MEeHEeHHs KOCBEHHOTO Hajora paclpeaeisieTcss MexIy
MOTpeOUTENIMU, COOCTBEHHUKAMH TIPEANIPUATHI, paOOTHUKaMH W mocTaBiukamu [8]. bomee
IIO3/IHUE HCCIEJOBAHUSI TAKXKE CBSI3bIBAIOT CTENEHb II€PEHOCA HAJIONOBOW HArpy3ku cC
MHTEHCUBHOCTHIO KOHKYPEHIIMH, KOHIEHTpalued pbIHKa U OCOOEHHOCTSIMH (POpMUPOBaHUS
e [9-11]. B a1oif cBsi3u cHUKeHUE arperupoBaHHoi nHGsmu B Kazaxcrane He UCKITIOYaeT
W3MEHEHHs LI€H B OTHEIIbHBIX CErMEHTaX pPbIHKA, OJHAKO HE MOATBEPKAACT HAIUYHE
MPOIOPLIMOHAIBHON  3aBHCHUMOCTH MEXIy TMOBbIIeHHeM crangaptHo crtaBku HJIC u
JTUHAMUKOM 00IIero nHAeKca MOTPEOUTENbCKUX IIEH.

CamocrosiTenbHOE 3HAYeHHE B paMkKax pedopMbl HMEET CHIDKCHHE Topora
obsi3arenpHoM peructparuu o HIAC. B 2026 roxy on ycranosneH B pasmepe 10 000 MPII,
YTO COOTBETCTBYET 43,25 MIIH TEHre, IpU 3TOM JIaHHOE TPeOOBaHME HE PACIIPOCTPAHACTCS Ha
HAJIOTOIUIATENbIINKOB, TMPUMEHSIOIINX CHEHHAIbHbIE HaloroBele pexumsl [19].  [lns
XO3MHCTBYIOIIUX  CYOBEKTOB, pPabOTAlOMMX B  OOIICYCTAHOBICHHOM  PEXHME U
NPUONIMKAIOIINXCA K YCTaHOBICHHOMY TMOPOTY, W3MEHEHHE YCIOBHM pPErucTpalud MOXKET
COIIPOBOXKJAThCA POCTOM AJMHUHHMCTPATUBHOW HAarpy3Kd, HEOOXOIUMOCTbIO KOPPEKTHPOBKHU
YUETHBIX MpPOLEAYp, M3MEHEHHEM NOTPEOHOCTH B OOOPOTHOM KamuTaje U IMEepPecMOTPOM
LIEHOBOM MOJINTHKHU.

JlononHUTENbHOE 3HaYeHUE NMPHOOPETAaeT KayecTBO HAIOTOBOTO aIMHHUCTPHUPOBAHUSL.
MexyHapoaHble HCCIEI0BaHMs TMOKa3bIBAIOT, YTO PA3BUTUE HJIEKTPOHHOIO KOHTPOJS U
BHEJIPEHHE CHCTEM OHJIEKTPOHHOTO BBICTABJIEHHUS CUETOB CIOCOOCTBYIOT —YBEIMUYECHHUIO
JEKJIapUpyeMbIX OOOpOTOB M HAJIOTOBBIX 0053aTENbCTB, NMpPUYEM HauOoyiee BBIPAKEHHBIN
3pdekr HaOmomaeTcs cpenud MajibIX MPEeAnpUsITHd u  cyObEeKTOB ¢ Ooiee HHU3KUM
MEepPBOHAYAILHBIM YPOBHEM HaJIOroBoM nucruiumnbl [12-14]. B ycmoBusix Kazaxcrana
MMEIOIINECS JAHHBIE II0KAa HE TO3BOJISIIOT OTAEIBHO OLICHWUTH BKJIAJ IOBBILIEHHS CTaBKH,
M3MEHEHUs] PETMCTPALIMOHHOTO MTOpOra U COBEPIIEHCTBOBAHMSI aIMUHUCTPUPOBAHUS B OOIILYIO
quHamuky mnoctymieHuit mo HJIC. [lng Takoro pasrpaHuueHuss HeoOXoaum Ooree
NPOJOJDKUTENbHBI  MEepHoj ~ HAOMIOJEHMH W JlaHHble HAa  ypPOBHE  OTIENBHBIX
HAJIOTOIIJIaTEIbIIUKOB.

[IpoBeneHHbIl aHaMM3 MO3BOJSET C(HOPMYIUPOBATh JBa OCHOBHBIX BbIBOAA. Bo-
nepBblX, u3MeHeHwe mapamerpoB HJIC conpoBoxknmaercss yCUJIEHHEM €ro poid B
(dbopMUpOBaHUH HOXOJ0B OIO/PKETa, OHAKO JMHAMHKA MTOCTYIUICHUN ONPEAETISETCS HE TOIBKO
HOBOM CTaBKOM, HO M COCTOSIHHEM HAJIOTOBOM 0a3bl, CTPYKTYypoil 000poTOB U 3(h(heKTHUBHOCTHIO
aJIMUHUCTPUPOBaHMs. BO-BTOpBIX, MOBBILICHHE CTaHIAPTHOW CTaBKU B pPaccMaTpUBAEMOM
NepHojie HE COMPOBOXKIAIOCH MPOMOPIIMOHATBHBIM YCKOPEHHEM arperupoBaHHON MHOISLINY,
YTO yKa3bIBaeT Ha OoJiee CIOXKHBIA XapakTep pachpeieseHHsl AONOJHUTEIbHON HalIoroBOn
Harpy3ku. HaydHoe 3HaueHHe MOJyYEHHBIX DPE3YJIbTaTOB COCTOMT B COBMECTHOM OLIEHKE
buckanpHOM peanmu3zanuu pedopmMbl W IUHAMUKH TOTPEOMTENHCKUX IIEH Ha TEPBBIX
noctpeopMeHHbIX AaHHbIX Kazaxcrana. [lanbHeiiee uccnenoBaHue TpeOyeT UCIOIb30BaHUs
Jie3arperupoOBaHHON WH(OPMAIIUKA TI0O TOBAPHBIM TMO3UIIUSM, TpuMeHsieMbiM ctaBkam HJIC u
XapaKTEpUCTHKaM OTAEIbHBIX PBHIHKOB, YTO MO3BOJUT TOYHEE OMNPEAEIUTh MacIITadbl U
OTpaciieBble OCOOEHHOCTH MEPEHOCA HAJIOTOBOW HArPy3KH.
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3akimouenne. [IpoBeneHHoe uccenoBanue mokassiBaet, 4ro pepopma HJIC 2026 rona
COIIPOBOXKIACTCS YCHJICHHEM 3HAUEHHWsS JaHHOTO Hajora B (OPMHUPOBAHUHU JOXOJOB
peciiyOnukaHckoro Oromkera. Bmecrte ¢ TeM comocTaBiieHHE IUIAHOBBIX U (PAKTHYECKHX
MoKa3areyied TMOATBEPXKIACT, YTO JUHAMHKA IOCTYIUICHHM OIpEAENseTC HE TOJIBKO
M3MEHEHHEM CTaHIapTHON CTaBKU, HO M COCTOSIHMEM HaJIOroBOM 0a3bl, 00beMaMy BHYTPEHHETO
o0opoTa U UMMOPTA, ACUCTBYIOIIUME Jibrotamu, Bo3Bparamu HJIC 1 kauecTBOM HaJIOroBOTO
aaMuHucTpupoBanus. CrenoBarenbHO, OlleHKa (UCKAIBHBIX pe3ysbTaToB pedopMbl TpeOyeT
ydeTa COBOKYITHOCTH (PakTOpoB, (GOPMHUPYIOIINX HAJIOTOBBIC MMOCTYTUICHHSL.

Pesynbrarel uccienoBaHus NOKa3alH, YTO IOCIIE IOBBIILIEHUS CTaBKU YCTOWYMBOIO
YCKOpEHHsI arperupoBaHHON MHGIAIMN He Habmoaanock. OHAKO 3TO HE MO3BOJIAET CIeNaTh
BbIBOZ 00 orcyrcTBuM IieHOBOro s¢dexra HJIC, MOCKONbKY IOMONHUTENBHAS HAIOroBas
Harpy3ka MOXET MEPEHOCUTHCS B IIEHBI OTJCIBHBIX TOBAPOB U YCIYT B PA3JIMYHOU CTETICHU.
[TonmyyeHHble HAOMIOEHUS COTIACYIOTCS ¢ 3apYOSKHBIMU MCCIICAOBAHUSAMHI U HE MCKIIIOYAIOT
HEOJIHOPOIHOTO TIEPEHOCA HAJIOTOBOW HATrPy3KH B LIEHBI OT/AEIBHBIX TOBAPOB U YCIIYT.

HayuHoe 3HayeHue uCCIIEOBaHUS COCTOUT B COBMECTHOW OIEHKE (DPUCKAIBHBIX
pe3ynbTatoB  peopMbl W JUHAMUKH IOTPEOUTENILCKUX IICH HAa OCHOBE IEPBBIX
noctpedhopMeHHblx  AaHHbIX Kaszaxcrana. Takoil moaxoa TO3BOJSIET  pa3rpaHUYUTh
HOPMATHBHOEC W3MCHEHUE HAJIOTOBOM CTaBKH, (DAaKTUYCCKYIO0 JHHAMHUKY OFOJKETHBIX
MOCTYIUICHUA W PEaKlUI0 MOTPeOUTENhCKOro phiHKA. JlanbHeliliee uMcciieqoBaHue
1esiecoo0pa3Ho MPOBOIUTH HAa OCHOBE 0o0Jiee JCTATM3MPOBAHHBIX JAHHBIX IO TOBAaPHBIM
rpymmaM, HaJOTOBBIM pEKHUMaM M XO3SHCTBYIOUIMM CyOBEKTaMm, YTO TO3BOJIUT TOYHEE
OIIPEICTMTH MACIITA0bI IEPEHOCA HAJIOTOBOW HArPY3KH U €T0 OTPACIIeBbIE 0COOCHHOCTH.
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2026 KbIJIbI KASAKCTAHIATI'BI KKC PE®OOPMACHI:
ICKE ACBIPYIbIH AJIFAIIIKbI HOTU/KEJIEPI

AJI. Tneybexosa', A.B. Ancuzyncaesa’*, b.B. JKymanazapoe®

YUnmamor 2ymanumapnvr-oxonomuxanvix ynueepcumemi, Anmamer, Kaszaxcman
2 Xanvixapanvig 6inim 6epy xopnopayuscel, Kasax-Avepuxa ynusepcumeni,
Anmamul, Kazaxcman
3«Azamammapza apnanzan ykivem» memaexemmix kopnopayuscet, Acmana, Kazaxcman

Tyiiin. 3epmmeyoiy osexminici KKC-moiy cmandapmmuol momuepnemecin 12%-0an 16%-2a Oeilin
apmmulpy MiHOemmi mipKey we2iHiy MOeMeHOemilyIMeH JCoHe Mayapiap MeH Kbl3Memmepoiy iceKeneceH
caHammapwvl YwiH CapalaH2an moauepiemenepoiy eHIi3lIyiMen Kamap Jicy3e2e ACbiPbLIYbIHA OAUIaAHbICTNGL.
Ocvizan opail pepopmanvly IKOHOMUKATBIK CALOAPbIH MEK 0A3aNblK MOIUEPIeMeHily o32epyimern myciHOipy
arcemkinikciz. 3epmmeyoiy maxcamol - pecnyoauxanvix oOio00xicemxe KKC mycimoepi sicone peghopmadan xeiiinei
Ke3enoe2i MYmuvlHy 0asaniapvlHbly OUHAMUKACHL Heli3iHOe pe@opMaHbly aneaukbl QUCKATObIK dcoHe basaza
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Kamvicmel Hamuoicenepin 6azanay. Kymvicma canvliKmely HOpMamueémix napamempiepinoeei e3zeepicmep,
610001cemmix dicocnapnvl kepcemxiwmep dcane KKC mycimOepiniy HaKmol OpbiHOALYbl CAbICMbIPLLIObI, Al basa
OUHAMUKACDL CANBIK JHCYKMEMECIHIH MYNKiiKkmi 6a2anapaa ayeicy memiei mypaisl Kasipei ebliblMu KesKapacmap
eckepine omulpbin Kapacmulpwuliovl. 3epmmey Hamudxcenepi 2026 ocoiier KKC-muiy canvikmulx Kipicmepoi
Kaablnmacmuipyoagsl posli apmyanblh Kepcemmi, anauoa mycimoepoiy HAKmvl OUHAMUKACHL MOJuepleMeHin
ocyimMen 2ana emec, Canblk OA3ACLINLIY JHCAZOAULIMEH, (WK AUHATLIM MeH UMROPM KOJAeMIMeH, KONOaHbICMAgyl
JHCeHLIOIKMEPMeEH HCIHe CANbIKMBIK IKIMULIIEHOIpy canacbimer Oe aukbinoanaowl. Convimern kamap 2026 scolizel
Kaymap-KblpKyluex apanbleblHOa HCUbIHMbIK UHQIAYUAHBIY MYPAKmol dcedendeyi 0auxaimaosi, OYn Kocvlmuld
CAnbIK, JICYKMEMECIHIY JIceKeNleceH Mmayapiap MeH KblaMemmepoiy 0agacblHa [UIHAPA JiCoHe JPKEIKI ayblcy
MYMKIHOIZIH JHCOKKA Wbl2apmMatiovl. 3epmmeyoiy 2blibiMu Jcanabievl Kasakcman 6otbiHwa pepopmadan Keuinei
aneawwl depexmepoi KKC e3zepicmepiniy guckanovix nomudicenepi men mymoiny 0G2aiapbiHblly peaKkyusiculH
ezapa baiianvicmulpa  OmbIpbIn  Kewiendi  Oasanayoan mypaovl. Mynoai mocin  bencineHzen  CANbIK
MomuepieMeciniy  e32epyin, 0100xcem MyCIMOepiniy HaKmvl OUHAMUKACHIH JICOHE CAIbIK JHICYKMeMeCIHIY
HAPBIKMBIK aybiCy MemiciH axcolpamysa MYMKIHOIK Oepedi. Anvinean Hamudicenepoily Npakmukaiblk MAaHbl3vl
onapowvl KKC pegopmacwinviy muimoiniein Ketiinei bazanayoa srcane 61002cem Kipicmepin Yaeaumy meH Kocolmuid
0asa KblCbIMbIH wieKkmey MiHOemmepin eckepe OMmblPbIN, OHbIY Napamempiepin mysemyoe nauodanamy
MYMKIHOIZIMEH atiKbIHOAIAObL.

Tyitinoi ce3zdep: KocvLizan KYH canvibl, canvlk pegopmacvl, MemieKemmik Or0xdcem, UHQDIAYU,
CanbIKMBIK, AYbICY, CANBIKMbIK IKIMULITEHOIPY, PUCKANObIK cascam.

VAT REFORM IN KAZAKHSTAN IN 2026: INITIAL RESULTS OF IMPLEMENTATION
A.D. Tleubekoval, A.B. Azhiguzhayeva®*, B.B. Zhumanazarov?

IAlmaty University of Humanities and Economics, Almaty, Kazakhstan
2Kazakh-American University, Almaty, Kazakhstan
3State Corporation "Government for Citizens", Astana, Kazakhstan

Summary. The relevance of the study is determined by the fact that the increase in the standard VAT rate
from 12% to 16% was accompanied by a reduction in the mandatory registration threshold and the introduction of
differentiated rates for selected categories of goods and services. Accordingly, the economic consequences of the
reform cannot be reduced solely to the change in the standard rate. The purpose of the study is to assess the initial
fiscal and price-related outcomes of the reform using data on VAT revenues to the republican budget and consumer
price dynamics in the post-reform period. The study compares changes in the statutory parameters of VAT, budget
projections and actual revenue performance, while price dynamics are examined in light of contemporary
approaches to the transmission of tax burdens into final prices. The results indicate that the role of VAT in the
formation of tax revenues increased in 2026; however, the actual dynamics of receipts are determined not only by
the higher tax rate, but also by the tax base, domestic turnover and imports, existing tax preferences and the quality
of tax administration. At the same time, no sustained acceleration of aggregate inflation was observed between
January and September 2026, although this does not exclude a partial and uneven transmission of the additional
tax burden into the prices of individual goods and services. The scientific novelty of the study lies in the integrated
assessment of the first post-reform data for Kazakhstan through the simultaneous consideration of the fiscal
outcomes of the VAT reform and the response of consumer prices. This approach makes it possible to distinguish
between the statutory change in the tax rate, the actual dynamics of budget revenues and the market mechanism
through which the tax burden is transmitted. The practical significance of the findings lies in their potential use for
subsequent assessments of the effectiveness of the VAT reform and for adjusting its parameters in line with the
objectives of increasing budget revenues while limiting additional price pressures.

Keywords: value added tax, tax reform, state budget, inflation, tax pass-through, tax administration, fiscal
policy.
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