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Abstract. The remote regions of Kazakhstan are characterized by limited access to financial services and
government support. Hence, it becomes essential to maintain savings as a contingency against unexpected social
and economic events. The purpose of this study is to examine features, structure and potential of individual savings
in Kazakhstan. The study contributes to understanding household saving behavior in financially underserved
regions and provides evidence to inform policy design. This study covered the Pavlodar district in Kazakhstan and
used a convenience sample of 343 participants. The data were collected via structured questionnaires and analyzed
using descriptive statistics and regression analysis. Findings reveal that individual saving behavior is influenced by
both actual income-saving capacity and financial literacy. Also, ensuring the availability of financial institutions in
remote places will encourage savings. These insights highlight the need for integrated financial inclusion strategies
targeting rural populations.
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Main provisions. There is limited access to financial services and government support
in Kazakhstan's remote regions. That’s why the authors decided to conduct the research and
analyze the features, structure, and potential of individual savings. The research was conducted
using a convenience sample of 343 participants from the Pavlodar district in Kazakhstan. The
authors highlighted that saving rates are determined by both financial knowledge and the
government support for awareness of educational programs, which will improve financial
knowledge.

Introduction. The savings of a country are the aggregate savings achieved by the public
and private sectors of a nation [1]. As identified by Abdul Jamal et al. [2], the savings of
individuals will be of advantage to the family and country as a whole, more so, since the
savings of individuals are an aggregate of the savings of a nation [3]. Ismail et al. [4] clarify that
an individual's savings are the amount of disposable income remaining after consumption
expenditures are deducted.

According to Bodenhorn [5], savings are one of the sources of capital required for
production, ensuring labor productivity and development. Thus, individual savings are germane
to the appreciation of the economy's long-run development.
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According to Hashim et al. [6], a crucial indicator of economic development is savings,
as it serves as the basis for domestic investment and economic growth. As noted by Lee Heng
Guie [7], over time, national savings in Kazakhstan have declined, raising concerns that the
country's savings will be inadequate to cover the required investments to improve development.

This thus exposes them and increases their vulnerability to financial shocks, due to
unpreparedness for sudden health situations or unemployment. These observed patterns of
behavior identify disparities between individual decision-making on finance and total outcomes
in savings, underscoring the importance of financial knowledge in determining a household's
saving behavior.

The survey found that saving was not a primary consideration among the majority of
Kazakhstanis. According to Syahrom et al. [8], an individual is exposed to bankruptcy when
savings are not habitual. The number of people filing for bankruptcy continues to increase each
year. Bankruptcy Statistics state that, as of December 2021, the Kazakhstan Department of
Insolvency administration of bankruptcy cases is at 289,765 or fewer [9].

Based on the stated problem, this study focuses on identifying factors that influence
individuals' saving behavior. This study will employ a quantitative approach to review the
extant literature's findings and discussions. The findings are expected to add to the existing
literature on the influencing factors of persons' saving attitudes. The specific objectives of the
study are:

- To assess the relationship between the capability to manage personal finance and
financial knowledge.

- To examine the influence of financial knowledge on rates of saving.

- To determine if individuals with increased earnings would save more, and if
individuals with accounts in a financial institution would be encouraged to save more.

- Also, this study is focused on providing answers to the following research
questions:

- What is the relationship between the capability to manage personal finance and
financial knowledge?

- Does financial knowledge influence rates of saving?

- How will individuals with increased earnings be able to save more, and
individuals with accounts in financial institutions be encouraged to save more?

- The following hypotheses were stated in the null state:

- Hai: There is no positive relationship between the capability to manage personal
finance and financial knowledge.

- Ha: Financial intelligence does not influence rates of saving

- Hs: Individuals with higher earnings would not be able to save more, and
individuals with accounts at financial institutions would be encouraged to save more.

Literature review. According to Chowa and Ansong [10], savings are perceived as an
economic indicator of progress and a reliable indicator of personal achievement. The pace at
which an individual can save is a signal of financial health. In agreement, Azman [11] states
that to sustain financial status and attain economic well-being, savings must be habitual and of
conscious effort.

The habit of saving is essential for individuals as a contingency to address impending
problems [12]. Limits on spending patterns are achieved when individuals can exercise control
through saving [13]. There is the possibility of surviving unforeseen situations when individuals
are conservative during challenging moments [14].
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A good understanding of the factors that influence saving behavior is a prerequisite for
promoting positive saving attitudes in anticipation of potential financial issues [15]. Meanwhile,
financial management is essential for all and sundry and is more complex than money-making.
It is a duty on every person to understand financial handling in the areas of investments and
savings.

The extant literature has examined various vital influences on individual savings
behavior. The considered influencers are financial literacy, self-dominance, influence of peer
and extent of parent socialization [16], also, demographic factors; gender, education and income
[17], locality, family background, financial literacy and attitude, practice of financial
management, financial knowledge and financial self-efficacy, and behavior towards saving and
self-efficacy in financial aspects.

The prevailing trends globally have enabled policymakers in Kazakhstan to understand
the essence of financial knowledge for individuals. In 2011, a presidential decree established a
committee to protect consumer rights in financial services within the purview of the National
Bank of Kazakhstan, and subsequent initiatives were launched. The committee is charged with
protecting the rights and interests of consumers in financial services. Aside from other
responsibilities, the committee undertakes developing precise instruments to improve citizens'
financial knowledge in Kazakhstan. The instruments entail engaging mass media to promote
basic financial information among citizens of Kazakhstan, updating the committee's website
with real-time information, and training consumers of financial services.

Riana [18] examined the determinants of the saving attitude among 100 students at the
University of Tridinanti Palembang. The data collection instrument was a questionnaire.
Findings indicate that financial knowledge, peer group influence, personal earnings, and risk
tolerance are positively and significantly related to saving attitudes.

Pasaribu et al. [17] investigated the influence of socio-demographic factors (gender,
level of education, income) on savings behavior among 60 participants working in Jabodetabek.
It was discovered that Socio-demographics influenced the study sample's saving behavior.
Saber [12] assessed variables influencing government workers’ saving attitudes among 397
employees of small and medium-sized enterprises in the UAE. A questionnaire was used to
collect responses. Attitudes towards savings and financial self-efficacy are positively connected
with significance. Findings further reveal that financial knowledge and social influence have no
impact on employees' saving behavior.

Choden et al. [19] analyzed the effects of financial literacy, financial knowledge, and
financial management aptitude on the saving attitudes of 318 students in their final year at
Royal University of Bhutan. Responses were elicited via a questionnaire. It was revealed that
the components of financial knowledge significantly influence saving attitudes. Ismail et al. [4]
studied the determinants of saving behavior among 150 government workers in Kuala Lumpur,
Malaysia.

A questionnaire was administered to collect data. The outcome shows that financial self-
sufficiency significantly influences saving behavior. Financial knowledge and management also
showed a significant relationship with saving attitude. Also, attitude towards finance has an
insignificant relationship with saving attitude.

Material and methods. The data is sourced from remote locations in Kazakhstan,
specifically the Pavlodar district. About 405 households were surveyed as respondents.
Information was elicited on financial knowledge and financial services. This analysis considers
343 participants, based on convenience sampling, representing 84.69% of the sample. It is
worth noting that, despite the practicality and cost-effectiveness of convenience sampling, the
sample may not reflect the diversity of Kazakhstani behavior, economic conditions, and
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demographics. Hence, conclusions drawn about the influence of demographics, financial
literacy, and savings behavior may not accurately reflect the broader national structure.
However, the results are interpreted with caution to ensure the study's validity.

The justification for rural participants is the need to assess the financial knowledge of
people in remote areas of Kazakhstan, given their financial vulnerability. Financial knowledge
is considered an essential variable in this study because it is a predictor of individual savings
behavior.

Results. Figure 1 presents the interplay of gross national savings in Kazakhstan as a
share of GDP from 2014 to 2023. This is a macroeconomic indicator that reflects the economy's
capacity to save, providing a basis for understanding long-run investment and growth potential.
The observed fluctuations identify occasions of declining savings performance, which may
hinder financing of domestic investment while increasing dependence on external financing.
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Figure 1 — Gross Savings as a Percentage of GDP in Kazakhstan (2014-2023)

Note: extracted from Statista.com

Individuals' financial capabilities and attitudes are determined by their behavior towards
savings at the microeconomic level. In Kazakhstan, surveys on financial literacy show that a
significant number of households consume their total income and make zero or only an
insignificant provision for precautionary savings.

Figure 2 reveals that 66% of participants achieved less than 5% savings, 13% achieved
6%-10% savings, 5% achieved more than 10% savings, and 16% did not achieve 15% savings.
It is also crucial to note that participants with the lowest savings rate of 1-5% are the majority,
while those with savings greater than 10% of their earnings represent 5%.

The implication is that attitudes towards saving are poor in Kazakhstan. Financial
knowledge can significantly increase savings levels in Kazakhstan. This can be achieved by
enhancing long-term financial decision-making and planning.

The ordered probit model was employed to examine the relationship between financial
knowledge and the determinants of socio-economic status and attitudes towards savings among
participants.
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= Less than 5% savings = 6% - 10% Savings = More than 10% Savings = Do not save 15%

Figure 2 — Respondents’ distribution in accordance with savings levels

The ordered probit model is justified when the dependent variable is ordinal — that is,
outcomes are ranked, but the intervals between categories are not equal. For example, savings
level is categorized as ‘Less than’, ‘More than’, ‘Achieved’ and ‘Do not Save’. Ordinal results
are correctly modeled using the probit model.

The results of the regression reveal that affirming the research question increases saving
rates by 0.3 percentage points. However, given the small number of participants who responded
to the research questions, the variable is considered insignificant for decision-making on
savings.

“No right answer” to “three right answers” increases the rate of savings by 1.00. The
implication is that as people become more financially knowledgeable, the capacity to create and
realize savings plans becomes possible.

Table 1 presents the results of four probit models, examining the association between
the likelihood of revealing a positive financial attitude toward saving. Gradually, each model
uses diverse criteria of financial knowledge, such as ANY RIGHT, ALL THREE RIGHT,
number of correct RESPONSES and particular questions on finance to assess the effect of
robustness.

In the models, the Rate of Saving is the dependent variable, with a higher tendency
toward a positive attitude toward saving. Being a probit model, the coefficients represent the
variation in potential propensity to save associated with a unit change in the independent
variable.

A positive means that there is an increase in the possibility of arriving at a positive
attitude towards savings by the variable, while a negative coefficient reduces it. Significance of
statistics is identified by:

*** (p < 0.01) strong significance;
** (p < 0.05) moderate significance;
—  (p <0.10) weak significance.
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Before presenting the table, the critical findings are detailed below.

a. Indicators of financial knowledge (the variables of financial knowledge vary
depending on conditions, and not all are significant):

— ANY RIGHT has positive and strong significance (0.400***), displaying that in the
worst-case scenario, when a question on financial knowledge is correctly answered, the
likelihood of a positive attitude towards savings increases;

— ALL THREE RIGHT is not significant, revealing that providing answers to each of
the financial questions accurately does not predict behavior on savings independently, possibly
as a result of low sample variance;

—  The number of correct RESPONSES is significantly strong (1.000***), indicating
that broader financial knowledge is a better predictor of savings behavior than knowledge on a
particular concept;

— Among questions on individual knowledge, questions on mortgage attained a
significant value at 0.615***, though questions on inflation and interest did not. This may
signal that understanding obligations on debt is more important for saving behavior than a
rudimentary understanding of financial concepts.

Collectively, these outcomes suggest the relevance of partial financial knowledge, but
total financial literacy (i.e., all correct answers) may be unnecessary to promote a positive
savings attitude.

b. Financial experience and variables on the economy:

— EARNING is agreeably highly significant and positive across every model (with
coefficients of approximately 0.55 to 0.64). When earnings are higher, savings behavior
improve;

— DEPOSIT (bank deposit) is substantial and positively significant (with coefficients of
approximately 1.84 to 1.96), thus becoming one of the strongest predicting determinants of
positive attitude towards savings;

— CREDIT is negative, though not significant statistically. This suggests that access to
a loan is not a vivid predictor of saving behavior.

c. Factors on demography (variables on demographic characteristics reveal limited
prediction strength):

— Across all models, GENDER is negative though not statistically significant,
revealing that there is a weak gender difference in attitude towards saving;

— AGE reveals a small but significant negative effect in every one of the models (at p
< 0.10 or p < 0.05). Older respondents are a bit less likely to have a positive attitude towards
saving;

— FAMILY TYPE (extended or nuclear) is insignificant;

— LEVEL OF EDUCATION section is insignificant statistically, which suggests that
formal education does not influence attitude towards saving independently;

— STATUS OF EMPLOYMENT is mostly not significant and unstable across
sections, as a result of the small sizes of subgroups.

The insignificance of some demographic variables suggests that institutional and
behavioral factors — rather than socio-demographic features — may be better determinants of
attitudes towards savings.

In summary, the probit results show that Financial knowledge (to a limited extent),
Earnings, and having a formal deposit account are the main determinants of positive attitudes
towards saving in Kazakhstan.
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On the other hand, variables for classical demographic factors such as employment
status, gender, or education show no statistical significance. This identifies the relevance of
institutional factors (access to formal banking) and behavioral factors (financial knowledge)
over conventional socio-demographic determinants.

Table 1 shows that interest rates and inflation are not significant in decisions about
savings. Despite this, correct answers about mortgages increase the log odds of savings by 0.61.

Table 1 — Results of the probit model on financial attitude towards saving

1 2 3 4
Rate of Saving Coeff. Esr trdo'r Coeff. Esrtrdc;r Coeff. ESr trdo'r Coeff. Esrtr(jdr

ANY RIGHT - - - - - -1 0.400%** 0.116
ALL THREE RIGHT

- - - - 0.296| 0.390 - -
RESPONSES - -1 1.000%** 0.274 - - - -
QUESTION ON
INTEREST 0.258| 0.199 - - - - - -
QUESTION ON
INFLATION 0.165 0.254 - - - - - -
QUESTION ON
MORTGAGE 0.615%** 0.177 - - - - - -
SELF-FIN KNOW 0.068 0.071 0.084 0.070 0.072 0.06 0.050 0.070
EARNING 0.642*** 0.092 | 0.599*** 0.089 | 0.556*** 0.086 | 0.633*** 0.091
CREDIT -0.112 0.202 -0.140 0.203 -0.071 0.196 -0.111 0.200
DEPOSIT 1.963*** 0.476|1.963*** 0.478|1.838*** 0.466 | 1.948*** 0.473
GENDER -0.161 0.175 -0.124 0.175 -0.113 0.170 -0.137 0.173
AGE -0.128*|  0.073| -0.132*| 0.074|-0.138**| 0.071| -0.128*| 0.072
TYPE FAMILY -0.029 0.049| -0.033 0.049| -0.039| 0.048| -0.027 0.048
EDUCATION LEVEL
2 -0.090 0.196| -0.159 0.197| -0.122| 0.193| -0.113 0.195
3 0.430 0.381 0.323 0.378 0.227| 0.372 0.394 0.377
4 -0.412 0.868| -0.599 0.879| -0.383| 0.840| -0.365 0.849
S -3.007| 650.05 -3.609| 651.24 -3.358 648.8 -3.243| 651.20
EMPLOYMENT AS A STATUS
2 0.480 0.302 0.377 0.303 0.382 0.290 0.418 0.299
3 -4.711| 258.84 -4.724 | 254.72 -4.620 266.1 -4503| 261.48
4 -0.021 0.215 0.069 0.209| -0.104| 0.202 0.018 0.206

The self-assessment descriptive variable is not significant for savings. In fact, verdicts
on savings involve possession of required knowledge for judgments and long-term plans of
savings, while scores on assessment are centered on individual feelings on financial knowledge.

The expectation is that income significantly and positively influences the probability of
saving. The higher the earnings, the higher the portion of earnings that can be saved.

Being a deposit account holder at a financial institution tends to encourage saving. Still,
experience and a record as a borrower from financial institutions do not in any way affect
decisions on savings.
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In Kazakhstan, a deposit account cannot be opened without depositing the expected
minimum. In savings, gender plays an insignificant role. However, negative signals indicate that
a transition from male to female reduces the likelihood of savings.

An extended family is associated with a lower likelihood of saving, though the variable
is insignificant in savings decisions. The status of employment and education is also an
insignificant variable.

In Kazakhstan, classifying remote dwellers as self-employed does not necessarily imply
they earn less than those in formal employment. This is because, officially, only partial
declarations are allowed, while those in formal employment can officially declare their
earnings.

Discussion. Female respondents in this study represent 50%. Women are more inclined
to save than men. On average, respondents are aged 35-45. The implication is that most
respondents are active in generating income and can make decisions about contingency savings.

Formally employed are 47.6%; 6% are self-employed; 9% are not employed; and 37.2%
are homemakers, retirees, and students. The literacy level of participants is high at 44.60%, with
44.2% at the secondary level and 44.62% at the tertiary level.

Among employed participants, 30.8% have a tertiary education and 24.6% have a
secondary education. However, unemployed participants with a secondary level of education
constitute the largest share at 54.4%.

Regarding self-assessment of financial knowledge, the majority of participants rated
their financial knowledge as higher than average, with 32.6% at level 3, 29.1% at level 4, and
8% at level 10.1. Above all, 8.1% report no financial knowledge. In conclusion, the relationship
between objective and subjective assessments is weak.

Regarding the rate of interest, 61.4% answered correctly; regarding inflation, 13%
answered correctly; and regarding mortgage, 48.3% answered correctly. Just 2% participants
couldn’t provide correct answers.

Female participants (57.7%) are more financially literate, with an age range of 33 to 45
years. 50% of financially literate participants have a secondary education, while 37.6% have a
tertiary education. Participants categorized as financially literate are employed, constituting
53.2%, while those in self-employment constitute 13.2%. Individuals with no earnings show the
lowest financial knowledge scores. However, the difference between high- and low-income
groups is insignificant.

It is observed that there is a moderate positive relationship between financial knowledge
and the number of financial institutions in the study area.

It is worth noting that the descriptive statistics reflect raw differences in saving behavior
by sex, whereas the regression model accounts for multiple, potentially contradictory factors
simultaneously.

Therefore, it may appear that women are more likely to be committed to saving, as
shown in the descriptive analysis, though less likely to be committed to saving in the
multivariate model once financial literacy, income, and other determinants are controlled for.
This clarification thus ensures consistency in logic.

Conclusion. This study assessed the characteristics, framework, and predictors of
savings in Kazakhstan, using a survey of 343 participants in the district of Pavlodar. The results
reveal that behavior towards saving is mainly shaped by behavioral and institutional factors
instead of conventional socio-demographic features.

Specifically, positive attitudes towards savings can be increased by financial knowledge,
higher income, and the use of deposit accounts. In contrast, family type, gender, employment
status, and level of education showed limited influence, given limited access to financial
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institutions and financial knowledge. The contribution of the findings to the extant literature
reinforces the view that financial literacy serves as an enabler rather than as a competence
expressed in abstract form.

In line with previous studies [4, 10, 19], the results suggest that practical financial
knowledge at any level can significantly influence behavior towards savings. Also, it is essential
to understand that, in enhancing savings, an absolute financial acumen may not be as germane
as possessing context-specific knowledge.

Furthermore, the consistent and strong influence of holding bank deposit accounts
identifies the fundamental function of financial inclusion. This aligns with institutional views in
the literature that posit that access to finance determines economic behavior, without
dependence on education or income. In relation to remote regions of Kazakhstan, this finding
underscores a structural limitation: individuals may intend to save but lack the institutional
wherewithal to translate that intention into specific behavior. Based on the results, various
policy implications emerge.

Government efforts should prioritize increasing access for rural and remote areas to
financial institutions. There is an indication of a strong, positive relationship between deposit
ownership and attitudes towards savings, suggesting that accessibility and closeness of financial
services are essential predictors of financial behavior.

Programs on financial education should transcend general awareness campaigns and
focus on the practical application of financial knowledge. This method aligns with evidence
from the literature suggesting that an appropriate application of financial literacy, compared to
abstract knowledge, has a more substantial behavioral influence. The focus of public policy
should be to strengthen financial tenacity to integrate financial literacy initiatives with broader
strategies for financial inclusion in rural areas.

Notwithstanding the contributions, this study acknowledged limitations. Generalizability
of the results is limited by the use of convenience sampling at the national level, as the sample
may not fully capture Kazakhstan's economic, regional, and cultural diversity. In addition,
causal inference regarding the association between saving behavior and financial knowledge is
limited by the cross-sectional nature of the data.

An avenue for further research is to conduct a longitudinal study or a representative
sample to understand regional comparisons better and clarify causal relationships. Also, the role
of informal savings mechanisms in determining saving behavior, especially in underdeveloped
regions, can be explored. The dynamics of household saving in developing economies, in
relation to cultural and psychological frameworks, can be elaborated well.
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KA3AKCTAHJIAFBI )KEKE )KHUHAKTAP/IBIH EPEKIIEJIIKTEPI,
KYPBLIBIMBI )KOHE QJIEVETI

0. 9m
Vitis Capital Ltd, Acmana, Kazakcman

Tyuin. Kazaxcmanuvly wanzati oHipaepi KapoiCoLiblK Kbl3Memmepoiy weKmeyni KoaxcemimoiniciMeH
JCoHe MeMIIeKemmiK Koa0ayobly dcemkinikcizoicimen cunammanaosi. COHObIKMAH KymnezeH ieymemmik dHcoHe
IKOHOMUKATBIK HCAR0ANAPOA KOPRAHBIC Memici peminoe HCUHAKMAapObl CAKmMay Manbi30bl 006N madsliadsl. by
3epmmeyOiy, maxcamuvl — Ka3akcmanoazel di#cexe HCUHAKMAapObly epeKulelikmepin, KYPbUIbIMbIH HCoHe dleyemil
manoay. 3epmmey KapoHCHLIbIK HCASLIHAH A3 KAMMBLIEAH AUMAKMApOazsl Yil WapyaubLibIKMapblHbll JICUHAKNAY
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MIHe3-KYIIKbIH MYCiHy2e bIKnan emeoi dHcaHe cascammuol d3ipaeyee o0anenoep keamipeoi. 3epmmey Kazaxcmannwiy
Iaenooap obavicvinoa oicypeizinin, KoLK yacici Ootviwa mandanean 343 xameicywvl apaceinoa
cayannama omkizindi. J[epexmep KYpolIbIMOANSAH —CAYATHAMANAP APKbLIbL  JHCUHALLIN,  CUNAMMAMATbIK
CMAMUCMUKA MeH pecpecCusiivl manodayobl KONOGHy apKblibl mandauovl. 3epmmey Hamudicenepi icexe
JHCUHAKMAY MIHE3-KYIKbIHA HAKMbL MAObIC AHCUHAY MYMKIHOIZI Oe, KAPIICLLIbIK Cayammblivlk OeHeeli 0e acep
ememinin kopcemeoi. CoubIMeH Kamap, wiani2ail aumakmapoa Kapiicbl UHCIUMYMMAPbIHbIY KOANCEMIMOUIIZIH
KAMMAaMacsl3 emy JHCUHaKmapobl bIHMAIAHObpadvl. Byn mycinikmep ayvin Xankvina Oasblmmansan KeweHoi
KAPICHLIbIK, KAMMY CHPAMeUsIapbIHblY KAXCemminiein Kopcemeol.

Tyitinoi cesdep: xapoicvl, Kapoiculivlk OLnim, Kazaxcman, oiceke oicunakmap, HCUHAK Moauepiemeci,
CUNamMmamanblx CMamucmuKa, pecpeccusiblk mauoay.

OCOBEHHOCTH, CTPYKTYPA U HOTEHIIMAJI THAUBU Y AJIBHBIX
CBEPEXXEHUI B KABAXCTAHE

0.9m
Vitis Capital Ltd, Acmana, Kazaxcman

Pestome. Omoanéumvie pecuonvi Kazaxcmana Xxapaxmepuzylomcsi OSPAHUYEHHbIM OOCYNOM K
DUHAHCOBBIM YCILY2am U HeOOCHAMOYHOU 20CYOaPCMEEHHOU NOOOEPIHCKOU. B c653u ¢ 5mum cmaHo8umcst 8aiCcHbIM
noooeporcusams coepexceHuss KaxK pe3eps Ha Cyyail HenpeosUOeHHbIX COUUATbHLIX U IKOHOMUHECKUX CUMYayull.
Lenv dannoeo ucciedo8anus - NPoaAHATUIUPOBATG OCOOEHHOCHU, CIMPYKMYPY U ROMEHYUA UHOUBUOYATbHBIX
coepedicenuti ¢ Kazaxcmane. Jlannoe uccredosanue cnocobcmeyem NOHUMAHUIO 0CObeHHocmell chepesceHul
O0OMOXO3AUCME 8 PEUOHAX ¢ HEOOCMAMOUHBIM YPOSHEM PUHAHCO68020 Obecneuenus U npedocmagisiem OaHHble
011a paspabomku coomeemcemsyiowjei nonumuxu. Hceredosanue oxeamuio Ilasnooapckyro obracme Kazaxcmanua,
20e Ha 0CHOBe 8b1O0PKU ObLIL NPO6edéH onpoc ¢ yuacmuem 343 pecnondenmos. /lanHvle bbLiu cOOPamvl ¢ NOMOUBIO
CIMPYKMYPUPOBAHHBIX ~GHKEM U  NPOAHATUUPOBANLL  C  UCHONb306AHUEM ONUCAMENLHOU  CIMAMUCUKY U
peepeccuonnozo ananusa. Pesynbmamel noxaszvieaiom, umo Ha uHOUBUOYATbHOe cOepecamenbHoe NogeoeHue
BIUAIOM KAK (DAKMUUecKass CHOCOOHOCHb K COePEelCceHUsiM, MaK U ypogeHsb (uHancogol epamomuocmu. Kpome
moeo, obecneuenue OOCMYNHOCMU (UHAHCOBLIX YYPEICOeHUl 6 YOWIEHHbIX HACENEHHbIX NYHKmax 6ydem
cnocobcmeosams  yeenuueHuio  00bEMo8  chepedicenutl. Imu  6bi800bI  NOOYEPKUBAIOM — HEODXOOUMOCHIb
KOMNJIEKCHBIX CIpame2uti (QUHAHCOBOT OOCYNHOCTIU, OPUEHMUPOBAHHBIX HA CETbCKOe HACeNeHue.

Kniouesvie cnosa: ¢unancel, gunancosvie suanus, Kazaxcman, unousuoyanvhuie coepedicenus, HOpma
cbepesicenuii, ONUCAMenbHAs CIMAMMUCIUKA, PecPeCcCUOHHBIN AHAU3.

Information about author:
Em Olga Leonidovna — Vitis Capital Ltd, Master of Business Administration, Astana, Kazakhstan, e-mail:
olga.em@gmail.com, ORCID ID: https://orcid.org/0000-0003-4344-7489

Aemop mypanvt aknapam:
Im Onvea Jleonudosna - Vitis Capital Ltd, 6usnec axivwiniei macucmpi, Acmana, Kasaxcman, e-mail:
olga.em@gmail.com, ORCID ID: https://orcid.org/0000-0003-4344-7489

Hugpopmayus 06 asmope:
Om Onvea Jleonuoosna - Vitis Capital Ltd, macucmp oenosoco aomunucmpuposanus, Acmana,
Kazaxcman, e-mail: olga.em@gmail.com, ORCID ID: https://orcid.org/0000-0003-4344-7489

Received: 30.04.2025
Accepted: 17.05.2025
Available online: 19.12.2025

204


mailto:olga.em@gmail.com
https://orcid.org/0000-0003-4344-7489
mailto:olga.em@gmail.com
https://orcid.org/0000-0003-4344-7489
mailto:olga.em@gmail.com
https://orcid.org/0000-0003-4344-7489

